MexauHeH KoHconuaupaH OoKnaa 3a AelHocTTa
NMPEMUEP ®OHO ALCUL

30 centemBpu 2022 r.




Mpemuep ®onpg AACKUL i
MexavHeH KOHCONMMEWPaH AoKNaj 3a geiHocTTa
30 cenTemspw 2022 1.

MexauHeH KOHCONMUAUpaH AoKnaa 3a AeMHoCcTTa

MexauHHNAT KoHcOnunpgupad Aoknaj 3a AediHocTra Ha [pynata 3a nepuoga npUkiouBal] Ha
30 centemspy 2022 r. npeAcTaBa KOMEHTap K aHanu3 Ha KOHCONUAWpaHus (PMHAHCOB OTYET, KaKTo U
Apyra cblyecTBeHa uHdOpMaUMsi OTHOCHO (PMHAHCOBOTO CBLCTOSHWE U pe3ynTaTuTe OT AeiHOCTTa Ha
Mpemuep Pona AACWL] u HeroeuTe AbiiepHn npeanpustus [puidixayc Ctpenva EAL u Kabakywm
Uctelitc EOO[] (I'pynata). N3rotBeH e B CLOTBETCTBME C M3uckBaHuaTa Ha un. 1000 oT 3akoHa 3a
nyonuuyHOTO npegnaraHe Ha ueHHu kHwxka (3MMLUK) u usucksanusita no Hapenba Ne 2 ot 09.11.2021 r.
3a MbpBOHaYanHo ¥ NocnefBallo paskpuBaHe Ha WHMoOpMauus npu nybnwyHO NpepnaraHe Ha LeHHU
KHMXKa WM JONYCKaHe Ha LIeHHW KHWXa 4O TbProeua Ha perynupax nasap (Hapenba Ne 2), kato Bkousa u
yCTaHOBEHWUTE CLOUTHS, HACTLNUMK crieq AaTtarta Ha MeXAUHHUA UHaHCOB OTYET.

CbBeTLT Ha AvpexTopuTe Ha [pyXecTBOTO-mMailika OMOBECcTsiBa W MNOTBbPKAABA, Ye Npe3 OT4YEeTHUS
nepwoa; '

—~ He e UMano HepeaHOCTH, B KOWTO Aa Ca yyacTBanu PbKOBOAWTENM UMW CIYKUTENw,

-  BCMYKK CbLIECTBEHM CAEMKM Ca HAANEXKHO OCYETOBOAEHM W Ca HaMepwunu oTpaxeHue B
KOHCONUAnpauus duHaHcos otyeT kbM 30 centemspu 2022

- HE C3 KOHCTaTupaHu u3mammu W rpeLlxy, CBbp3aHy C HecnassaHe Wiv Npornycky BbB (bUHaHCOBO-
cueToBofHaTa AeHocT Ha Mpynarta.

MpaBeH cTaTyT M 00 nHpopmauus

e [pemuep ®oun AACULL

MNpemnep ®oHa AJCULL e akuuoHnepHO [ApYyXEeCTBO CbC cneyuanHa WHBECTUUMOHHA LUen 3a
CEeKIopUTM3aLMa Ha HeaBxuMn UMoTn. OCHOBHaTa My AEHHOCT Ce CbCTOM B UHBECTMPaHe Ha MapuyHit
cpefcrtea, HabpaHu 4pe3 eMUTUPaHe Ha LEHHW KHUXa B HEABWKUMU UMOTW, NOCPEACTBOM MOKYNKa Ha
npaBo Ha COGCTBEHOCT M APYrU BELUHN npaBa BbpXy HEABWXUMU MMOTM; U3BLPLUBAHE Ha CTPOEXN M
noaobpenusi, obopyasaHe n obsaeexaaHe Ha UMOTWTE C Len nNpefoCTaBAHETO UM 3a yrpasneHue,
oThaBaHe Noj Haem, NU3VHN UNK apeHaa wWunu nocnegsaiiara um npopaxta.

[pyXecTBOTO-Mallka e PerncTpupaHo KaTo akLMOHEPHO APYXECTBO CbC CNeLManHa MHBECTULMOHHA Len
B TbProBCkus perucTbp kKbM AreHuus no snuceaHusTa ¢ EUK 148006882. Ceganuiieto n agpecsT my
Ha ynpasneHue e rp. BapHa, yn. Liap AceH Ne 5, eT.2.

Mpemuep PoHg ALLCUL HAma perncTpupani KNOHOBE B CTpaHaTta U B Yyx6uHa.

Mpemuep ®ong AACULL npuTexasa nuueHs 3a W3BbLPLUBAHE HA AENWHOCT KaTo APYXKECTBO CbC
crieuvanHa WHBECTULMOHHa Uen, usaageH ot Komucuata 3a dmHaHcoB Hagsop ¢ Ne 19-OMCLU ot 3
anpun 2006 r.

Tpeto nuue no cmucbna Ha un. 27, an. 4 ot 3ACULC Ha Mpemuep doHa AICULL e Crop MeHUIKMBHT
1 EOO[,, a 6aHka genosutap — Palidaiisenbank EAL.

» Kabakym Ucteiitc EOOL

OcHosHata aeHocT Ha ,Kabakym Ucteitc' EOO[ ce CbCTOM B NpuaoBUBaHE Ha HEOBUXUMN UMOTW U
BelHW npaBa BbPXy HEABWKMMU WUMOTW, W3BBLPLUBAHE Ha CTpoexu M nogobpeHus, ¢ uen
NpefocTasaHETO UM 3a ynpaBfieHue, oTAasBaHe Mo Haem, MUSUHr Unu apeHaa u npopaxbarta um u
OTroBapst Ha WHBECTULIMOHHUTE Lenn Ha [pyXecTBoTo-manka.

CepanuiieTo v aapecsT Ha ynpaenenne Ha ,KaGakym Ucteiitc* EOOL e rp. BapHa, yn. ,Llap Acen® Ne 5.
ApyxecTBOTO Ce npeAcTaBnsABa h ynpaenssa oT ynpasuTtens AHToHus CTosHOBa BuguHnvesa.

e [T'puirnxayc Ctpenua EAQ

OcHoeHarta fenHocT Ha ,Mpuitnxayc Ctpenua“ EAJ] ce cbeTou B npuaocbuBaHe Ha HEABWKAMM UMOTH U
BelllHW npasa BbPXY HEABWXUMK WMOTH, U3BbPLIBAHE Ha CTpoexu W nogobpeHna, ¢ uen
NPEfOCTaBAHETO UM 3a ynpaBneHue, OTAaBaHe Noj, Haem, fIM3UMHT uny apeHga u npojaxbara UM u
OTroBapsi Ha MHBECTULIMOHHUTE Uenn Ha [pyKecTBOTO-Maiika.

Cepanviyeto u apgpecsT Ha ynpaenexue Ha ,[Ipuithxayc Ctpenua‘ EAL e rp. Codus, 6yn. ,Togop
Anekcangpos* Ne 137, oduc 20. [pyeCTBOTO Ce NnpefcTasnsisa v ynpasnssa oT AHTOHUS CTosiHOBa
BuauHnuesa.

BbB Bpb3ka cbe cratyTa Ha [ipyecTBOTO-Maiika, Te npunaraTt 3akoHa 3a [pyXecTBaTa CbC cneLmuanHa
VHBECTUUMOHHA Uen n apyxecTtBara 3a cekioputusauus (SACULUIOC) npu chCTaBAHETO Ha MEXAUHHUS



Mpemunep doHg AOCHL] 1l
MexiuHeH KoHCOnMAKPpaH Aoknak 3a AelHocTTa
30 cenTemspyu 2022 .

KOHCONUAnpaH UHaAHCOB OTYET 3a TPETOTO Tpumeceune Ha 2022 r. n dopmupaHe Ha pesynrarute OT
LenHocTTa.

Kum 30 centemspu 2022 1. B 'pynaTta nma AeseT nvlia HaeTu No TpyA0B OroBop.
WHBecTULMOHHA CcTpaTerus, Lenu u orpaiunyeHuns Ha lpynara
ViHBecTuLMOHHUTe Leny, kouto [pynara cu noctass ca cnegHuTe:

- 3anasBaHe u HapacTBaHe Ha CTOWHOCTTa Ha WHBECTULMUTE Ha akuuMoHepuTe ¥ peanusupaHe Ha
AoxoaHocT Ha Basa pasnpeAeneHue Ha pucka u ausepcudukalus Ha nopTdenna oT HeaBwKUMU
umoTu;

- MHBECTMpaHe B HEABWKUMW UMOTM, KaTto 4ype3 TpeTo nuue (oBCnyxsawo APYXecTeo) e
ocbliecTssiBa ekcnnoarauusl Ha npuaobuTuTe UMOTKU KaTo MM OTAaBa Nofl Haem, apeHga unu
npoAaea, unv U3BbLPLLUBA CTPOUTENCTBO U NOJOOPEHUS;

- 3anassaHe W HapacTBaHe Ha nasapHaTta LeHa Ha akuuute Ha [lMpemuep PoHa ALCWUL upes
aKTUBHO ynpasrieHWe Ha NopTdein OT HEeABWKUMU UMOTU, LeHHW KHWXKa u Apyri puHaHcosu
akTuBu 1 cBODOAHM NapWyHW CPeacTsa, Npy crasBaHe Ha WHBECTULMOHHUTE OrpaHuyeHus,
3anerdany B 3aKOHa 1 ycTasa Ha [ipyXecTBoTo-maika;

- ocurypsisaHe Ha AOXOQF 3a akunoHepute noj popmarta Ha napuyveH GUBUAEHT,

- peanusauus Ha neyanBa OT pasnukata B CTOMHOCTTA Ha MMOTWTE fipu npuaobusaHeTo U
npogaxbara uwm,

- uU3BbPLUBAHE Ha HeoBXoaMMUTE YBENUYEHUS Ha KanuTana, BKIIoYUTenHo u ¢ uen obesnevasaHe
CTPYKTYpUpaHeTo Ha HanaHcupad nopTdein oT HeABUXUMU UMOTHY.

Kanuran

Kum 30 centemspu 2022 r. kanutanbT Ha [pyxecTBoTo-Maitka e 1 799 999 nBs. pasnpefeneH 8 1 799
999 6posi 0GMKHOBERM, Be3HaNUUYHYU, MOUMEHHW aKLUWUW C NPABO Ha rnac, AVBUAEHT WU NUKBUAALMOHEH AAn
1 HOMWHaIHa CTOMHOCT 1 NB. 3a efHa axkuua. Fpynara He npuTexasa cobcTBeHU akunu.

AkLmuTe Ha [pyxecTBoTo-Malika ca peructpupann Ha bbnrapcka oHgosa 6opca Al v ce TbpryBar Ha
OcHoBeH nasap (BSE), cermeHT 3a ApyXecTBa CbC CreuuanHa uHeecTuuuoHHa yen. Mpes nepuoaa ca
npexsbprexn obwo 12 618 6post akuun. MunnmanHaTa ueHa 3a nepuopa e 12.20 nB. 3a akuus, a
MakcumanHaTta — 12.50 ne. MocnepHute caenky ¢ akumv Ha Mpemuep dona AICUL ca oT 29 centemBpu
2022 r. Ha uyeHa ot 12.50 nB. Ha aKkuus.

Kbm 30 centemepu 2022 r. kanuTanbT Ha [IpyXecTBOTO-Malika e pasnpeaerneH Mexay opuandecku un

dunanueckn nuua.
30 centemBpu 2022 r.

Bpo# aKkuum %

Heo Nlongox Kanutan ALl 925 4% o142

Hpyru IOPUANECKN NULLA AKUVOHEPW C 873 568 48.53
yuacTue noa 5 %

Lpyrv huUsnueckn Nuua akLMoHepm ¢ 935 0.05
yyacTtue nog 5%

1799 999 100

MNpaBsa Ha akuuoHepUTe

AKUMOHEpUTE UMaT BB3MOXHOCT ja ydyactear B paboTata Ha OO6LWOTO cbOpaHue nUYHO unu upes
TbNHOMOLLHULM. B choTBETCTBME C M3NCKBaHUsATa Ha Tbproeckus 3akoH u 3MMUK, ce nybnukysa nokaHa
C OHEBHUS pefl M NpeanoXeHusTa 3a pelueHus 3a peaosHoto O6ujo cbbpaHue Ha akuuoHepuTe.
MaTepuanuTe 3a OGLIOTO CbOpaHue ca Ha pasnosioKeHue Ha akunoHepute B ocuca Ha lNpemuep PoHA
AJCWLU, npu cnasBaHe Ha nNpeaBUAeHUTE B 38KOHa CPOKOBE.

OcHoBHOTO NpaBo Ha AKLUOHEPUTE & NPABROTO Ha nonyuaBade Ha aueunaent. Crirnacue 3ACULIAC
ApY)XecTBaTa CbC creumarnta MHBECTULMOHHE Lien pasnpeaensT KaTto AMBuAeHT He no-manko ot 90% ot
nevan6arta 3a puHaHcosBaTa roguHa Ha Mpemuep dong AOCULL, onpenenenHa no peaa Ha un. 29, an. 3
oT 3[ACULAC 1 npu cnassaHe Ha U3MCKBaHWATa Ha un. 247a OT TbProsckUst 3aKoH.

OpraHu Ha ynpasneHue
CwvrnacHo 3ACULAC u YcTaea, Mpemuep ®oHp AICUL] nma efHoCTENEHHA cUCTEMa Ha yripaBnexue.
Mpes OTYETHKA NEPUOA HE Ca HACTBMUNY NPOMEHU B OCHOBHUATE NPUHLMAK 32 yNpaBneHne Ha emnTeHTa.

Mpemuep doHg AACUL, ce ynpaensasa ot CbBET Ha AUPeKTopuTe, KOWTO Ce ChCToM OT TPUMa YneHose:



Mpemuep dPong AOCHY i
MexauHeH KoHCoNuavpaH Aoknay sa genHocTra
30 centemepyn 2022 1.

o [lenvua Aumutposa Kykylesa — npeacesarten Ha CbBeTa Ha AupeKropuTe;
e AHToHust CTOosiHOBa BuaguHnuesa — urneH Ha CbBET Ha ANpPeKTopUTe;
e [ecucnasa BenukoBa MiBaHoBa — uneH Ha CbBeTa Ha avMpektropuTe

Mpemnep PoHg ALCUL ce npeactaensisa u ynpaenssa OT VSNbNHWTENHUS AMPEKTOP — AHTOHUSI
CrostHoBa BuauHnuesa.

Kbvm 30 centemspu 2022 r. urieHoBeTe Ha CbBeTa Ha QUPEKTOPUTE He NpUTEXaBaT akuuy OT Kanutana
Ha Mpemuep PoHg AACKL, u He ce nonseaT cbC crieumanHu npaea 3a npuaobuBaHeTo Ha Takuea. [Npes
OTUYETHUA Nepvoa He ca npuaobuBarn UMM NPEXBBbPAAHN akuMK OT kanutana Ha [pyXecTBoTo-Maiika,
COOCTBEHOCT Ha uneHoBeTe Ha CbBeTa Ha pupekTopuTe. [pyXecTBOTO-Maitka HsMa npefocTaBeHu
oUW BbPXY HErOBU LIEHHW KHUXKA.

B ceosiTa paboTa uneHoBeTe Ha CbBEeTa Ha AVPEKTOPUTE Ce OTHACHAT C rpwkarta Ha 0oObp CTonaHuH,
KaTo He ponyckat kOHMruKT Ha uHTepecw. MNpu obcbxaaHe Ha cpenky, uyneHoseTe Ha CobBeTa Ha
OVPEKTOpuTE AeKknapupaT fUYHAS CU UHTEPEC, NPY HANWUYMETO Ha TakbB. Te OTAeNAT 4OCTaTbUYHO BpeMe
3a y4acTue B ynpasneHueTo Ha pynara.

He ca Hanuue crnopasymenust Mexgy [pynarta u ynpasuTenHuTe U opraHu unu CRyXuTenu 3a uannatjaHe
Ha obeslleTeHne Npu HanyckaHe unu yBonHeHve 6e3 NpaBHO OCHOBaHME UMW NPW NpekpaTsiBaHe Ha
TPYAOBUTE NPaBOOTHOLUEHUS NO NPUYMHU, CBBP3aHK C TbProBO NpegnaraHe.

HeiiHocTra Ha CbBeTa Ha AWPEKTOPUTE, KAKTO M Ha uenus nepcoHan Ha [pynata, € cbobpaseHa C
M3NCKBaHMATA Ha 3akoHa cpelly nasapHuTe 3noynoTpebu ¢ duHaHcosu MHCTpyMeHTu. C orneq Ha ToBa,
apen CbBeTa Ha OVPEKTOPUTE CTOU aHraXXUMeHTBLT Aa aKTyanusupa U npusexaa B CrOTBETCTBUE C
M3NCKBAHMSATA Ha KanuTanosBuTe nasapy CBOETO KOPropaTuBHO ynpasrieHwe, Tbi Kato TO wuma
ChbLUEeCTBEHO 3HaYeHne 3a fosepueTo Ha nHBecTulnoHHaTa OGLL;HOCT B ynipaBneHneTo Ha prnaTa n 3a
HeliHoTo 6baewe. Fpynata npunara HauvwoHanHus Koaeke 3a xoprniopatusHo ynpasneHue. KogekcsT €
CcTaHAapT 3a 4obpa npakTuka 1 cpefcTBo 3a obilyBaHe mexay BusHeca oT pasnudHuTe crpaHu. JobpoTo
KOpNopaTUBHO yNpaBfeHne 03Ha4aBa NOANHN U OTFOBOPHMW KOPMOpaTUBHM PLKOBOACTBA, NPO3PaYHOCT U
HEe3aBUCHMMOCT, KaKTO U OTFOBOPHOCT Ha 'pynarta npes obLecTsoTo.

Puckose

OcHOBHUTE (DUHAHCOBM WHCTPYMEHTU, KOMTO M3nonaea pynarta ca TbproBcku U Apyr (PUHAHCOBW
B3EMaHusl, 3aeMU 1 TbProBCKM 3aabiikeHus. TpunaraHute OT eMUTeHTa B MPOLEca Ha W3roTBAHe Ha
(bvHaHCOBMTE OTYETM CUCTEMa 3a BLTPELUEH KOHTPOI U cucTema 3a ynpassieHue Ha puckose ce 6asupa
Ha NAeHTUMOULMPEHETO U YNIPaBNEHWETO Ha ClefHUTE PUCKOBE:

Banymen puck

CaenxkvTe Ha pynaTa ce ocblyectsasaT B Gbnrapcky nesa u espo. MNpeasus ukcupaHust BanyTeH Kypc
Ha nesa KbM eBpoTO B choTHoLeHne 1 EUR = 1.95583 nB., BanyTHuaT puck 3a 'pynarta e muHnmusupax
B MaKkcumanHa CTeneH.

JluxeeH puck

Monutukata Ha Ipynara € HacouYeHa KbM MUHMMU3MPAHE HAa NMXBEHUS PUCK NpU SBIATOCPOYHO
duHaHcupade. I'pynata e ctpaHa no 6aHKosn KpeauTu C NMXBEH NPOLEHT, KOWTO € 3aBUCUMM OT HuBaTa
Ha 1-mece4yHnsa EURIBOR v pedepeHTeH NUXBEH NPOLIEHT NO KPEAUTY Ha KOPNOpaTMBHM KITMEHTU, KOeTo
JaBa OCHOBaHWA 3a aHanu3 Ha noTeHuuaneH NuxseH puck. PakTbLT, Ye 3a NOCOYEHUTE 3aeMn uMma
MUHUManeH npar Ha NUXBEH NPOUEHT W npeasus bnykTyaumnTe pedepeHTHUTE NUXBEHW NPOLEHTU 10
KpeauTuTe 3a KoprnopaTUBHU KINMEHTY NoKassar, Ye U3MEHEHVSITa Ha ChLynTe He Buxa umany CollyecTBeH
ehekT BBPXy KOHCONMUAWpaHus (UHAHCOB pesynTaT M Ha cobCTBeHMA KanuTan, KOeTo CBexaa Ao
MUHUMYM NXBEHUA puck 3a pynata.

[leHosu puck

MoaviwHata uHdbnauus, UamepeHa 4Ypes XapMOHU3UpaHusi MHGBEKC Ha noTtpebutenckute Lenu (XWUMLY),
npoabkU Aa ce yckopsasa u focturHa 12 % npes centemspu 2022 r. [OBULWLEHWETO HA LEHWUTE €
LnpokooBxBaTHO MO KOMMAOHEHTU W OTpassBa E€[HOBPEMEHHOTO [AEACTBME Ha NPOUHMNALMOHHU
haKTopy MO FIMHMSA KAKTO Ha BbHLUHATA, Taka M Ha BbTpeliHaTa MakpoukoHomuyecka cpega. CurracHo
BaHHn Ha BHB, ueHuTe Ha XpaHuTe, neTpona, eneKkrpoeHepruaTa 3a CTONaHCKM notpebutenn u
NpupoaHWsa ras umaxa HaW-BUCOK MOMOXUTENEeH NpuHOC 3a oblarta uHpnauywa npes centemepn B
yCrloBUSIT2 Ha 3Ha4WTENHO nokaysaHe Ha roauiuHa 6asza Ha LeHWTe Ha OCHOBHU CYpPOBMHW Ha
MeXayHapoaHUTe nasapw. basucHaTa uHdpnauna CbLO Ce YCKOPW B YCNOBUATA HA pacTeX Ha KpalHuTe
notTpebuTenckn pasxofu Ha OOMAaKVHCTBATA WU NO-BUCOKA NPOM3BOACTBEHW pasxoayu Ha dupmuTe.
ALMUHUCTPaTUBHO ONpeAensHUTE LEHN NPOObMKUXa Aa JonpuHacaTt 3a ofwata nHdnauns, Koeto ce



[pemuep donp ALICHL v
MexauHeH KoHCONuAanpaH QoKnaza 3a gefHocTra
30 centemepu 2022 1.

Abibkelle rnasHo Ha yTBbpaeHnTe oT KomucusaTa sa SHepruiiHo u BOAHO perynunpaHe no-BMCokKW LieHn Ha
enexTpoeHepruaTa, TonNuHHaTa eHeprua u razoobpasHuTe ropusa.

CwrnacHo faHHu Ha BHB, MNopguwiHaTa uHdnauus, usmepera vpes XUNL|, ce ovaksa ga npogbnxun aa ce
yckopsaBa # B Kpas Ha 2022 r. ga gocturde Ao 14.9 %. MNMpuHoc B MHMbNaumaTa ce odaksa ga UMaT BCUUKK
OCHOBHW rpyny CToku u ycnyri. OyakBame TeMNbT Ha HapacTBaHe Ha noTpebuTtenckute LUeHw da ce
3abaen [0 4.1% B kpasA Ha 2023 1. n g0 3.4 % B kpas Ha 2024 r. Haii-Bede MOpPajgu TEXHUYECKUTE
AonyckaHusa 3a NOHKaBaHe Ha LeHUTe Ha OCHOBHUTE EHEPruiiHN CYPOBUHN Ha MEXAYHaPOAHUTE nasapw
B B Kpast Ha 2023 r. n 2024 r. n Ha 3abaBsHe Ha TEMNOBETE HA HapacTBaHE Ha LieHWTe Ha XpaHuTe,
BHaCsiHW B CTpaHaTa.

KpedumeH puck

W3naraHeTto Ha 'pynata Ha KpeAuTeH PUCK € OrpaHuYeHo A0 pasMmepa Ha 6anaHdcosaTta CTOWHOCT Ha
huHaHCcoBUTE aKT#BY, NPU3HATY KbM JaTaTa Ha oT4eTa 3a (PUHAHCOBOTO ChCTOSIHUE.

KpeauTHUSAT puck NpefcTaBnsiBa pUCKLT AaAEH KOHTPareHT Aa He 3annatv 3afbiDKEHUETO CU KbM
Mpynata. pynata e u3noxeHa Ha TO3W PUCK BbB BPb3KA C Pa3NUYHKU (PUHAHCOBU WMHCTPYMEHTH, KaTto
Bb3HUKBAHE Ha B3EMaHus OT KNUeHTU U Ap. M3naraHeTo Ha [pynarta Ha KpeauTeH PUcK e orpaHnyeHo [0
pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha (MHaHCOBUTE akTUBW, NPU3HATX B Kpasi Ha OTYETHUSA NEepUoA.

lpynata peaoBHO crieAn 3a HEU3MbITHEHNE Ha 33 bMKEHUATA Ha KITMEHTUTE CY U Ha APYrY KOHTpareHTu
KbM HEro, yCTaHOBEHW MHAMBUAYAIHO, W M3MOM38a Tasn MHMOPMAaLIMS 33 KOHTPOMN HA KPEeAWUTHUA PUCK.
Ha 6azata Ha ucTopuyecku nokasaTen, PbKOBOACTBOTO CYMTA, Y€ KpeAuTHATa OUEeHKa Ha ThbProBCKW
B3eMaHus, KOUTO HE Ca C U3TeKLN Nagex, e fobpa.

prnaTa HE € npepocrapana CbVIHaHCOBVITe CY aKTuBK KaTto obesneueHue no CAernku.

KpeQuTHuAT pucKk OTHOCHO niapy ¥ napuvHW eKBuBaneHTW ce cuyuTa 3a HeCbLUecTBeH, Tbil KaTto
KOHTpareHTuTe ca 6aHkn ¢ gobpa penyraunsi 1 BUCOKa BLHLLHA OLEHKa Ha KpegQUTHUSA PDENTUHT.

3aryba ot ofe3leHka He e npusHaeaHa Mo OTHOUWEHWE Ha rOpenocoYeHUTE napu W NapuyHu
eksmBaneHdTn. banaHcoBuTe CTORHOCTW OnNUcCaHuW Ro-rope, NpefcraBnaABaT MakCUManHO Bb3MOXHOTO
unsnaraHe Ha Kpeguted puUcK Ha prnaTa Mo OTHOLLEHUE Ha Te3n PUHAHCOBU NHCTPYMEHTHU.

JluxeudeH puck

MHBECTMPaHETO B HEABMXUMMU UMOTU CE XapakTepuanpa ¢ OTHOCUTENHO HUCKa NTMKBMAHOCT, NOpPojeHa oT
ronsMara TPYAHOCT MpU NasapHOTO peanuavpaHe Ha akTUBUTE MO u3rogHa 3a pynata ueHa u oT
OBMATUTE CPOKOBE 3a OCLLUECTBSBaHE Ha NPEXBbPNAHETO. TOoBa Onpeaens v cpaBHUTENHO 6aBHOTO
NPEcTPyKTYpUpaHe Ha UHBECTULMOHHMA nopTdein Ha MpynaTa. 3a Aa ce rapaHTupa BbL3MOXHOCTTa Ha
lpynaTa ga nocpelya pefoBHO KPATKOCPOUHWUTE CU 3aALIKEHUS, C& Hanara BHUMaTeNnHoO OUeHABaHe Ha
NUKBUGHOCTTA.

TIMKBUAHKAT pUCK NPeAcTaBnaABa PUCKLT Fpynata Aa He MoXe fa noracu csouTe sagbrkeHus. [pynarta
focpeLLa HyauTe Cu OT NIMKBUAHW CPEACTBA, KaTo BHUMATENHO Crieit BXOAALWNTE U M3XOASALLM NapudHK
fI0TOUM, Bb3HWKBALLM B X042 Ha onepaTtusHaTa AeiHocT. HyxauTe OT nUKBUHW CPefCcTBa ce CrnejsT 3a
pasnuyHn BPEeMEBUN NEepUoan — exelHEeBHO U eXeceAMUYHO, KakTo n Ha Gasata Ha 30-4HeBHW NPOrHo3u.
HyxavWTe oT MMKBWAHW CPEACTBa B ALNFOCPO4EH NnaH - 3a nepvoaun ot 180 n 360 gHu, ce onpeaensaT
mMecedHo. HyxauTe OT napuuyHy CpeAcTBa Ce CPaBHSBAaT CbC 3aeMWTE Ha pasnonoxeHue, 3a ga 6bvaat
YCTaHOBEHM u3nuWbLK unu geduunti. Toayn aHanus onpefesns janu 3aemute Ha pasnonoXeHue e ca
AOCTaTb4YHY, 32 fa NOKPUST HyauTe Ha [ pynaTta 3a nepuoja.

Mpynarta gbpxu napu rno 6aHKOBK CMETKU, 3a Aa NOCPeLUya JIMKBUAHUTE CU HYXAK 3a nepuogu Ao 30 AHu.
MNpernen Ha 4eHOCTTa U BaXXHU CbLOUTUA Npe3 nepuoaa

PuHaHCOBUAT pesynTaT oT fgeilHocTTa Ha pynata kem 30 centemspu 2022 r. e nevanba B pasmep Ha
283 xun. ne.

Cymarta Ha aktueuTe Ha 'pynata kbm 30 centemepu 2022 r. e 72 517 xun. ne., OT KOUTO Tekyum — 12
290 xun. ne. TekylyUTe NacuBu KbM CblLyata Aarta ca B pasmep Ha 8 497 xvn. ne. HeTekyluTe nacueun Ha
Ipynata kbm 30 centemspun 2022 1. ca 44 427 xv. nBe.

CobGceteenuaT kanuTtan Ha Mpynarta kem 30 centemepy 2022 r. e Ha croiiHocT 19 593 xun. ne.

BavkHUTE CbOUTUA NPe3 OTHETHUS Nepuog ca:

1. YcnoxueHata mexgyHapoaHa o6CTaHoBKa OT Havanoto Ha 2022 r. cBbp3aHa C HanpeXxeHWeTo
Mexay YkpaitHa n Pyckata ®depnepaums e cbbutne, KOeTo LUe NPoAbMXK Ja OKassa CBOETO



Mpemuep Gong AACUL v
MeKAMHEH KOHCONMEKPaH JoKNag 3a AerHocTTa
30 cenTemspn 2022 1.

HeraTMBHO BnWsHWe npe3 usanata 2022 r. Mpoabmkaeals M paspacTeaiy Ce KOHPIMKT,
HanarasuTe HOBU CaHKLUMM 1 OrpaHuYeHrs BbPXY NON3BAHETO Ha CYPOBUHU NPOU3BEXAAHU OT
Pyckata ®eaepaumsi, ot CAW, EC, Kanana, BenukoBputaHusa u apyru CTpaHu BoAn cnej cebe
CU [0 rnpekbcBaHe Ha rrnobanHuTe Bepurn 3a A0CTaBku Ha CypOBWHM M marepuanu 3a focra
CeKTOPU Ha WKOHOMMKATa Mo CBeTa, BKIOuMTenHo W B Bunrapus. Toea e fAosBede Ao
yBEefMYeHne Ha LEHNTe, HEJOCTUT Ha eHepriiiHK pecypcu 1 nHdnauus. [pyxecTBOTO, BLAPEKA
ye HAMa NpAKka eKCrO3ULMS Ha aKTWBW WM NacusW, HaMupalln ce unu ¢ npousxod YkpaiHa,
Pycuss unm Benapyc, ropenocoueHuTe paktopu Morat Aa pedrnekTupat HeratuBHO BbpXy
LEeWHOCTTa 3apagy MOCTOSHHO NPOMEHALLWUTE C& LUeHU M HapacTBaHe Ha NpucbluTe pasxopu v
ToBa [a [AoBefe A0 BNoliaBaHe Ha (buHaHcoByTe pesynTaTy.

2. [lpe3 oT4eTHUS nepuos [IpyKecTBOTO € CKIMIOYMNO NpejasapuTeieH A0roBop 3a npoaaxba Ha
coBCTBEH HEABWXUM UMOT, HaxoasAw ce B rp. [loGpuu.

BaxxHU Hay4yHU n3cneaBaHUst u paspaboTku
pynata He e OCbLUeCTBABaNa Hay4HW M3cneaBaHus v paspaboTku. _
WUndopmaums 3a CKITIOYEHNUTE CHILECTBEHM CAENKM U TakuBa MeXay CBbp3aHu nuua

MNo-3Ha4YUMUTE CHOWTUSI U CAENKA CNEACTBUE OT OTHOLLEHUS C KOHTPareHTH Npes nepuoja ca onucaxu B
pamkuTe Ha nperneaa Ha 4efHOCTTa U BaXHUTE CBOMTUA Npes TeKyLuusi Nepuoa, npeacTaseHy no-rope s
pasgen ,[pernea Ha AEfHOCTTa 1 BaXKHU CbBUTMS Npes nepuoaa’ OT HacToAW WA AoKnaa.

MpeoBwknaHo passuTue Ha pynara

OcHoBHaTa UHBECTULMOHHA Lien Ha lMpemuep doHa ALCUL] e 3anassaHe v HapacTBaHe Ha CTOMHOCTTa
Ha MHBECTMUMWTE Ha aKLMOHEpUTE U NOoMyvaBaHe Ha [OXOA Ha upes guBepcuduKauus Ha pucka u
nopTdeiina oT HeABWKMMU UMOTU. [IpYyKECTBOTO-Maika uHBECTUpa B HEABMWKAMU NMOTU (crpaan w
3ems1), Ha TepuTopusTa Ha Penybnuka Bbnrapus, kato Ypes TpeTo Nnuue No CMUCHAA Ha |i. 27,an. 4 ot
30CULAC ocbllecTBABa eKkcnnoarauuws Ha npvaobuTuTe MMOTM MOCPESCTBOM OTAAaBaHe noj
Haem/apeHaa unu npogaxoda. [pyxecTBOTO-Maiika CbLIO Taka MHBEeCTUpa B cneuuanusupaq abLlepHi
APYXKecTsa, Ypes KOUTO LUE Ce OCLLUECTBSBA eKCrrioarauusi Ha NpuaoduTUTe OT TAX HEABMKUMU UMOTH
KaTo ri OTAABAT NOA HAaeM, apeHaa Uny NPoAasaT, UNy M3BbPLLBAT CTPOUTENCTEO 1 NOAOCPEHNS.

pynata uMa cnegHuTe OCHOBHU MHBECTULIMOHHN LIESN:

— npoabimkaBail UHBECTULKKN U reHepnpaHe Ha [OXOOHOCT OT THX;

— HapacTBaHe Ha CTOMHOCTTa W nasapHarta ueHa Ha akyuute Ha ﬂpymeCTBoro—MaﬁKa npu
3anassaHe K ypennyasaHe Ha CTOWHOCTTA Ha coBCTBEHNS KanuTarm,

— WHBecCcTupaHe B HeABMWKUMU UMOTU, OCUTrypsBaLLin cTabunun texywin v 6bgeiln Joxoam;

— auveepcucuumpaHe Ha MHBECTULIMOHHUA nopTtdein B HeABWXKUMN KMOTU C Lien HamansasBaHe Ha
HeCUCTeEMHUA PUCK Ha UHBECTULNOHHNA noptdenn.

prnaTa e ce CTpeMu KbM Cb3fjaBaHe Ha NPOEeKT! C MakcumMmanHa Bb3BpatllaemMocT 3a UHBECTUTOpPUTE,
HEe3aBUCUMO Janu Te ca B XUNULHK, THPIFOBCKHN, O¢VIC nnv usaycrpuanHn UMoOTH.

Ipynarta He nnaHupa Aa orpasnyasa WHBECTULMNTE CU [0 KOHKPETHa fokauus, a we npoAbibki 4a ce
BoAKM npu w36opa Ch OT MNOoCTUraHe Ha MaKCuManHa Bb3BpallaeMOCT 33 aKuWoHepuTe, crnassaku
HOpMUTE Ha 6'bﬂrapCKOT0 3aKoHOAAaTeNnCcTBO.

PaskpuBaHe Ha perysiupaHa nHgopmauus
MNpes nepuoga Mpynata paskpusa perynupada uHdopmaums npeg Investor, X3 u e-Register.

Mpemuep dong AQCUL /OpyxecTeo-Malika/ nybnukyBa BbTPeLLHa uHMOPMaLma no un. 7 ot PernameHT
(EC) 596/2014 oTHOCHO oOcCTOsiTENIcTBATa HACTBNWNKM fpPe3 CbOTBETHOTO Tpumeceune. Tasu
wHopMaums Moxe [gda Obae HamepeHa Ha  MHTepHeT-cTpaHuuara Ha  [lpyxectsoro:
hitp://4pr.eu/ba/?page id=89

Apyrn
Mpes nepuofa He ca HaCTLNWUNU CLOWTUS W nokasarenu c HeobwyaeH 3a pynata xapakrep, MMaiim
CBLUECTBEHO BNUSHUE BbPXY AEAHOCTTA I, U peanuavMpaHnuTe OT HeR NPUXOAMN U U3BBPLUEHN Pasxoau.

[pynaTta HaAma chenky, BoaeHN u3ebLHOaNaHCoBO.

DanHu 32 p[upekTopa 3a BPb3KM C MHBECTUTOPA, BKIIHOYUTEITHO Tened)ou U appec 3a
KopecrnoHaeHUnA.



Fipemuep ®org AOCUL Vi
MexauHen xoHconnanpaH Joknag 3a ageiHocTTa
30 centemepn 2022 T,

HashaueHusiT AupekTop 3a Bpb3ka C WHBECTUTOPUTE OCBLIECTBABA e(EeKTUBHA Bpb3Ka Mexay
ynpasuTenH1Te opraHu Ha [lpyxecTBoTo-Maiika 1 akLuoHepuTe, KaKTo W C NUuaTa, NposiBUMN MHTEPEC
[a uHBecTUpat B LeHHuTe KHWka Ha [lpemuep Pong AOCUL. CullecTBeHa 4acT OT HeroBuTe
3a4bIKEHUs € CH3[aBaHEeTo Ha cucTeMa 3a WH(OPMUPAHE Ha aKUMOHepuTe, passiCHABAHE Ha NbMHUA
obxeaT Ha npaBata UM U HaUMHUTE Ha e(MEKTUBHOTO WM yNpaxHsBaHe, B T.4.. MHDOPMUpaHe 3a
pesynrtatute OT AeMHOCTTa Ha [pynara; npose)paHe u yyacTue Ha akuuoHepuTe B obwmuTe chBpaHus;
3arosHaBaHe Ha akuMoHepuTe C peLUeHWUs, KOWTO 3acaraT TeXHU WHTEepecH; CBOEBPEMEHHO
WHdopmUpaHe 3a gatara, AHEBHWS pef, MaTepuanuTe n NPoeKTUTe 3a pelleHus Ha OBLoTo ctBpaHue,
KakTo n noaAbpxaHe Ha Bpwu3ka ¢ KomucusaTa 3a gmHaHCOB Haasop v Bwnrapcka doHaosa 6opca, kato
OTroBaps 3a HaBPEMEHHOTO usnpallaHe Ha oT4eTUTe.

HacTosiust [upextop 3a Bpb3ku ¢ uHBecTUTOpUTe € Cy3saH Bacpn ¢ afpec 3a KOPEeCnoHAEHUUS: rp.
BapHa, yn. ,Uap Acen" Ne 5, e-mail: office@4pr.eu

Kbm 30 centempu 2022 r. [pyXecTBOTO-Maika He € 3aBexnano, He e CTpaHa, NpUBNEYEHO WUIU
3aMHTEePecoBaHoO L, rpaaaHCKN ULLeL| UM OTBETHUK, YacTeH OBBUHWUTEN UAK THXUTES U CPeLLy Hero
HAMa 3aBe/ileHu U/unn BUCSLLUM CbAeOHM, afMUHUCTPATUBHU UnK apbUTPaXHN NPOU3BOACTBA, Kacaely
3aAbLIKEHNs N B3eMaHWs B pa3mep Hait-masnko 10 Ha cTo oT COBCTBEHUSt My KanuTan.

Dara: 21.11.2022 r.






